Preparing Your Client
for The Inspection Report

The inspection report is a difficult but necessary part of the application process. Depending on the number of additional supplementary questions needed (aviation details, business beneficiary report, health questions, etc.) the entire phone interview should last between 10-20 minutes.

Why is is an inspection report needed? - It is an important source used to confirm some information and provide other not-easily-obtainable information.

We suggest that you advise your client about the following things in the inspection report process.
Interviews are conducted by phone. On rare occasions for jumbo cases, a direct interview may be requested.

Inspection reports are done in the strictest of confidence. The information is used for the sole and exclusive purpose of the life insurance underwriting.

Your client should be prepared to answer questions about the following:
· General application information. 

· Special risk details (foreign travel, aviation, habits-tobacco, alcohol, drugs). 

· General medical history questions. 

· General financial questions regarding income and net worth. 

· Employment background and occupational duties. 

· "Business Beneficiary Report" including reasons for coverage (buy/sell, key person, loan collateral, etc.) and basic business financial information. 

· Driver's license number. 

· A contact may also be made with secondary source such as a banker or accountant. For jumbo amounts, other business or appropriate sources may be contacted. 

